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Cue Energy Resources Limited

A.B.N. 45 066 383 971

RELEASE

Bass Basin Farmout to Beach Petroleum
Cue is pleased to announce that it has farmed out an interest in T/38P in the
offshore Bass Basin, to Beach Petroleum Limited (Beach).
Beach will earn an 80% interest in a defined portion of the permit by paying for
the drilling of the Spikey Beach — 1 exploration well which will be operated by
Beach and is expected to be drilled in the second half of 2008. (See map)
Cue Energy Resources will remain operator for the overall permit.

Participants in the T/38P farmout block will be:

Beach Petroleum Limited 80% (Operator)

Galveston Mining Corporation Pty Ltd  10%
{a wholly owned subsidiary of Cue Energy Resources Limited)

Exoil Limited 10%

(The T/38P farmin is subject to formal documentation and regulatory authority
approval)

The participants in the remainder of the T/38P are:

Galveston Mining Corporation Pty Ltd  50%
Exoil Limited 50%

Any queries regarding the announcement should be directed to the Company
on (03) 9670 8668 or email mail@cuenrg.com.au.

Robert J Coppin
Chief Executive Officer 21 August 2007




y2adsoxd yorvag Aoyidg

<r

wnajosjed yoeag .ﬁ-

wxos

aujjodd
seb
SVL-JIA

/ s|q1 931

N pjojeag

pajiwi] s8a4nosay Abisul an)

:‘i




» AR AR
e
S -l T
Ul U -—w

Cue Energy Resources Limited

A.B.N. 45 066 383 971

Level 21

114 William Street
Melbourne Victoria 3000
Australia

Telephone: (03) 9670 8668
Facsimile: (03) 9670 8661
Email: mail@cuenrg.com.au
Website: www.cuenrg.com.au
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Cue Energy Resources Limited

A.B.N. 45 066 383 971

RELEASE

Oyongq Production Barge Sails to Field

Cue is pleased to announce that the Seagood 101 production barge has salled
en route to the Oyong field.

The barge is expected to be on location around the 26-28" August 2007.
Anchors have already been placed, and once on location, commissioning will
start ahead of first oil production in September 2007.

Participants in the Sampang PSC are:

Santos (Sampang) Pty Ltd 45% (Operator)
Singapore Petroleum Sampang Ltd 40%
Cue Sampang Pty Ltd 15%

Any queries regarding the announcement should be directed to the Company
on (03) 9670 8668 or email mail @ cuenrg.com.au.

Robert J Coppin
Chief Executive Officer




Production barge looking forward
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Productin barge looking aft



DAREPORT FOTOWJULYWAIN CONTROL ROOM (30 JULY 2007) DAREPORT FOTOUULYVIGALLEY ROOM (30 JULY 2007)

DAREPORT FOTOUULYWPRODUCTION BARGE 56-101 SIDE
VIEW (30 JULY 2007} DAREPORT FOTOUULYWROCESS AREA V-102 (30 JULY 200T)




